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Resources

NMVITIS VehicleHistory.gov
Car Fax CarFax.com

Auto Checlk AutoCheck.com
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CAUTION

! NOT ALL ACCI DENTS OR DAMNM
| NCLUDED ON THESE REPORTS!

! EVEN | F THELERMPRKEI S
ADDI TI ONAL STEPS TO CHECK OUT(2]




Resources

National Highway and Traffic SafeNHTSA.gov

b Search Online- Check forums, ratings and
reviews, car parts sites.

Ask around- Ask friends and relatives.
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With countless possibilities o
vehicle types, styles, and featgr
will you pick just one car thjat
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How does the book value of the chr
advertised price?

The book value Y YYQ?)\YH,EJKS\ .
describes how much the 2T UKS USKA §f
car is worth. The value

may depend on vehicle
condition, as well as
how it is being sold:
Dealer Retail/
Private Party/
Trade-in.
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CASH

FINANCE

COSTS MORE OVER TIME DUE

COSTS LESS IN THE LONG RUNTO INTEREST AND THE

LENGTH OF THE LOAN.

YOU CAN ONLY AFFORD
WHAT YOU CAN PAY FOR AT
THE TIME OF THE SALE.

YOU MAY QUALIFY FOR A
LOAN THAT WILL COVER THE

COST OF A PRICIER CAR [’




Resources
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Financing and Interest Rate Calculatods
Look online on banking websites

Edmunds- Edmunds.com/calculators/

simplified-pricing.html
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This section will outline the
make, model, and some
details about your car.

Information about the
company that is financing the|
vehicle. This company will
own the car until you pay off
the loan.

Vermont Car Dealership

Sales Contract/ Purchase Agreement

This is the cost of your vehicle

before any addons or additional
charges. This price along with any
dealer fees should equal the
advertised price of the vehicle.

For those financing a vehicle.
GAP can cover the difference
between what is owed on the
vehicle and t hle
This can be handy in the event
of an accident or job loss.

BUYER: ALES REP:
co.nU\'ER:_\, d DATE: _....INV?{CE NO: /
R | ake M,”DE" ooy [ e 1 cosk If an extended warranty is
\ sold with the car, the price
_— SULESREF {SALESMGR | /S pCKNUVBER || vill be listed here.

|

LIENHOLDER: ~ ~ ~~< _

P S SALE PRICE OF VEHIC]
= N . // A fee that can be charged by
T s s the dealer for the general
; " | EXTENDED SERVICE PLAN —— | __~|costs associated with the sale,|

U
\\.,IEN PAYOFF TO: 1

LENDING FEE

DOCUMENTATION FEE

This fee must be included in
the advertised vehicle price,
not added to it.

This is the amount of Vermont
~ | sales tax you owe for this
transaction.

SALES TAX
REGISTRATION FEES
*ESS TRADE
iehr | fRADE PAYOFF
\
. Y /N PAYMENT
T ; [ 3
’ TOTAL SALE PRICE
T veER J BALANCE DUE FRON
\ I . LIENHOLDER
vewr_| MaKE | mobeL] 3%} | coLoR 725 parancivuk
N | I AT TIME OF DELIVER
S VN MILEAGE CASH/CHEC CARI
2
Bt = SIGNATURE X.
ALLOWANCE S ArOTRe NET \ \
SIGNATURE X

Fees charged by the DMV
for registering your vehicle,

This is the value of
your tradein vehicle.

TOTALNETTRADES: __\ \ \

This is the total charge that you a\re

finance

. = This is the amount that
responsible for. This includes all .
dqd ¢ dt was owed on the trade in
ade-ons, fees, and taxes. vehicle. The difference
between the trade in value
and this will be rolled into
If you are trading in a This is the amount of cash you are payiny | or decreased from your
vehicle, the details will at the time of the sale. The larger the new loan.

be listed here. down payment the less you will need to




Resources

Edmunds- Edmunds.com

Friends/Family Bring support that can offer a
helpful second opinion.
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Take any prospective vehicle to P
detailed mechanical ~mspection

) R 5 _ | A mechanical

Y wSLI ANB Oy O2 mdpectionfs Bodza |

. A o - . much more than a )

Y aSOKFIyYyAOa Ol Y | deamdddd Vierbhodt aLER O
L2aaroft S NBLI A N@ednspection.

P
Q)¢

VDSky3 I OFNJ OKSO| SR 2dzi b
f20 2F aYS YRNWEFSe Ay [

= (N

A
-2

/1!V'¢¥Yhbaz2ad YSOKIYyAO
AyalLlSOse2ys a2 AYldzAN

Always require a mechanical \
inspection from an outside ()
service center, even if the car "

has a valid inspection _sticker. /N;ﬁ
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Resources

»

|
I 5 Federal Trade CommissiaghFTC.gov
|

L 5 Dealers who violate the Federal Used Car Rule
may be subject to penalties of up to $41,484
per violation in Federal Trade Commission en-
forcement actions.
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Resources

ww! |

Federal Trade Commission
https://www.consumer.ftc.gov/
articles/0054 -auto-servicecontracts-and-

warranties
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CAUTION

! ASlI @8means the vehicle is sol
express warranty and the deal e
warranty coverage cl ai ms.
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Resources

dzeGs N.
. Z ~ I>|"‘Federal Trade Commission

rule#warranty

https://www.ftc.gov/tips -advice/business
center/guidance/dealers-guide-used-car-

phs box vl BUYERS GUIDE
be checked if
the VehIC|e |S IMPORTANT: Spoken promises are difficult to enforce. Ask the dealer to put all promises in writing. Keep this form.
being sold
VEHICLE MAKE MODEL YEAR VEHICLE IDENTIFICATION NUMBER (VIN)
OAS | S .| WARRANTIES FOR THIS VEHICLE:
] AS IS - NO DEALER WARRANTY
THE DEALER DOES NOT PROVIDE A WARRANTY FOR ANY REPAIRS AFTER SALE.
This boxwill | - | DEALER WARRANTY
be checked if O  FULL WARRANTY.
the VethIe |S O LUMITED WARRANTY. The dealer will pay % of the labor and % of the parts for the covered systems
. that fail during the warranty period. Ask the dealer for a copy of the warranty, and for any documents that
be|ng Sold explain wamanty coverage, exclusions, and the dealer’s repair cbligations. Implied warranties under your
i stata’s laws may give you additional rights.
Wlth a dealer SYSTEMSCOVERED:  _ _ _ _ _ - - —-—-—-—-—-— DURATION: _ _ _ _
warranty T BT
e . RN N
/7
o .-
NON-DEALER WARRANTIES FOR THIS VEHICLE:
H 5 [0 MANUFACTURER'S WARRANTY STILL APPLIES. The manufacturer's original wamranty has not expired on some
Th IS seCtI on components of the vehide.
Wl” Contaln O MANUFACTURER'S USED WEHICLE WARRANTY APPLIES.
the [0 OTHER USED VEHICLE WARRANTY APPLIES.
Ask the dealer for & copy of the warranty document and an explanation of warmanty coverage, exclusions, and repair
specifics as Obligations.

i SERVICE CONTRACT. A service contract on this vehicle is available for an extra charge. Ask for details about
to the VehICIe coverage. deductible, price. and exclusions. If you buy a service contract within 90 days of your purchase of this
Warranty vehicle, implied warranties under your state's laws may give you additional rights.

ASK THE DEALER IF YOUR MECHANIC CAN INSPECT THE VEHICLE ON OR OFF THE LOT.
DBTAYN A VEHICLE HISTORY REPORT AND CHECK FOR OPEN SAFETY RECALLS. Forinformation on
how to\pbtain a wehicle history report, visit flc.goviusedears. To check for open safety recalls, visit safercar.gov.
You will\need the wehicle identification number (VIN) shown above to make the best use of the resources on
these sitgs.
i 1 r important additional information, including a list of major defects that may occur in
is section SEE OTHER SIDE fo dditional info luding a list of defects th
R used motlr vehicles.
WI” be 5i el concegionario gestiona la venta en espanol, pidale una copia de la Guia del Comprador en espafiol.
completed if
there are non
-dealer \
warranties
available for This box will be checked if a service contragt
the vehicle. is purchased.
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5 _$] b | Resources

Research Online Search additional services/

insurance you may be interested in adding to
the sale.
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Before siagmnpianpger wor k, make sure tlhe
sale are in accordance with any Id‘
spoken promises made by the deal
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Better Business Bureawd An independent consumer advocacy group that
processes business complaints and generates business ratings from their
complaint history.

Credit Reportd A report that details your past payment history and open
credit accounts. Whenever you miss a payment, it will be reflected in this
report, which directly impacts your Credit Score.

Interestd The fee lenders charge you to borrow money, which is
determined by an annual percentage rate. A higher interest rate means
the car will cost you more in the longun.

Implied Warrantyd An assurance that consumer products will work for
their intended use, or will work for a particular purpose, if one is identified.

Retail Installment Contract A document outlining terms of the
financing /loan that is a legally binding contract.

VIN Numbed Vehicle Identification Number. Every vehicle has a unique
VIN number which can be used to identify it.

VT State Inspectio® Every registered vehicle in Vermont must undergo
an annual safety inspection by a licensed service station. This inspection
only targets safety issues and may miss many pertinent mechanical
issues.

*Please note this is a guide only and does not provide any legal advice.*
This guide was developed in 2013 as part of a CAP supervised internship project.

Vermont Attorney Generalds Con:

Mail to: 109 State Street,
Montpelier, VT 056091001

ago.vermont.gov/cap

Phone: (800) 6492424
Fax: (802) 3041014
Email: ago.cap@vermont.gov










